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WisdomTree Cloud 
Computing UCITS 
ETF
Cloud computing embodies a new way for 
businesses and individuals to consume 
software. Instead of buying a singular copy 
and worrying about bugs or updates, one 
can purchase a subscription which always 
represents the most updated version of the 
most preferential features for an individual’s 
use.

People might have heard variations of the following expressions:

 + ‘Data is the new oil.’

 + ‘Software is eating the world.’

At their core, these expressions are emblematic of the fact that the world’s most valuable 
companies—those in the so-called ‘trillion USD market cap club’—attained those levels based on 
the ability to monetise data, as well as the fact that companies that seek to use software to solve 
problems have experienced unprecedented growth rates in recent years. 

In a way, cloud computing represents the infrastructure that allows for these things to not only 
work but also to accelerate into the future. 
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Partnership for Cloud Computing Expertise: Bessemer Venture Partners

WisdomTree has partnered with Bessemer Venture Partners (BVP), an expert in the cloud 
computing space in order to bring unique insight to the selection of companies within the 
strategy as well as insights and outlooks for the broader cloud computing megatrend. 
WisdomTree’s approach is encapsulated by the BVP Nasdaq Emerging Cloud Index, which is then 
tracked by the WisdomTree Cloud Computing UCITS ETF. 

BVP is an early-stage venture capital firm that has among the largest venture capital portfolios 
that focuses on cloud computing. 

 + BVP is a recognised leader in assessing the potential investment merit of cloud computing 
companies. At the semi-annual index rebalancing, it is their knowledge and expertise that is 
evaluating the companies and informing the stock selection. 

 + NASDAQ is a globally recognised leader in many areas, including index calculation. NASDAQ is 
the third-party calculation agent for the BVP Nasdaq Emerging Cloud Index.

What Does BVP Do?

As with any index-based approach, there are standard eligibility criteria, some of which include:

 + Companies must have decided to list their shares on a major US stock exchange. 

 + Companies must have had at least three months pass since becoming publicly traded.

 + Companies must have a minimum market capitalisation of $500 million. 

However, many investors take a greater degree of interest in the activities undertaken by 
the expert partner. BVP is focused primarily on two critical attributes of different potential 
constituents. 

1) Companies must derive the majority of their revenue from business-oriented software 
products. While some businesses that have been established very recently have been fully cloud-
based from their earliest operation, some other businesses have transitioned from prior business 
structures into cloud-based models. Adobe is a great example of such a company. BVP is using 
publicly available data to make these determinations. 

2) Companies must meet specific revenue growth criteria. For new additions, the hurdle is 15% 
for the prior two fiscal years. For existing constituents, the hurdle is at least 7% for one of the last 
two full fiscal years. 

These companies are then subjected to the ESG (Environmental, Social, Governance) screening 
criteria defined within the WisdomTree ESG framework. For information on the WisdomTree 
approach to ESG, visit our responsible investing page.

https://www.wisdomtree.eu/en-gb/strategies/responsible-investing


Investment Case

4For Financial Professional Use Only

The full methodology document that includes all relevant index details is available on 
WisdomTree’s website.

Fund Information: WisdomTree Cloud Computing UCITS ETF

Ticker Exchange ISIN BBG Code Listing 
Currency

Base 
Currency

TER%

WCLD LSE IE00BJGWQN72 WCLD LN USD USD 0.40

KLWD LSE IE00BJGWQN72 KLWD LN GBx USD 0.40

WCLD Borsa Italiana IE00BJGWQN72 WCLD IM EUR USD 0.40

WCLD SIX IE00BJGWQN72 WCLD SW USD USD 0.40

WTEJ Xetra IE00BJGWQN72 WTEJ GY EUR USD 0.40

TER: Total Expense Ratio.

https://www.wisdomtree.eu/en-gb
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Important Information

Marketing communications issued in the European Economic Area (“EEA”): This document has 
been issued and approved by WisdomTree Ireland Limited, which is authorised and regulated by 
the Central Bank of Ireland. 

Marketing communications issued in jurisdictions outside of the EEA: This document has been 
issued and approved by WisdomTree UK Limited, which is authorised and regulated by the United 
Kingdom Financial Conduct Authority. 

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” 
(as applicable). Our Conflicts of Interest Policy and Inventory are available on request. 

For professional clients only. Past performance is not a reliable indicator of future 
performance. Any historical performance included in this document may be based on 
back testing. Back testing is the process of evaluating an investment strategy by applying 
it to historical data to simulate what the performance of such strategy would have been. 
Back tested performance is purely hypothetical and is provided in this document solely 
for informational purposes. Back tested data does not represent actual performance and 
should not be interpreted as an indication of actual or future performance. The value of any 
investment may be affected by exchange rate movements. Any decision to invest should 
be based on the information contained in the appropriate prospectus and after seeking 
independent investment, tax and legal advice. These products may not be available in your 
market or suitable for you. The content of this document does not constitute investment 
advice nor an offer for sale nor a solicitation of an offer to buy any product or make any 
investment. 

An investment in exchange-traded products (“ETPs”) is dependent on the performance of the 
underlying index, less costs, but it is not expected to match that performance precisely. ETPs 
involve numerous risks including among others, general market risks relating to the relevant 
underlying index, credit risks on the provider of index swaps utilised in the ETP, exchange rate 
risks, interest rate risks, inflationary risks, liquidity risks and legal and regulatory risks. 

The information contained in this document is not, and under no circumstances is to be 
construed as, an advertisement or any other step in furtherance of a public offering of shares in 
the United States or any province or territory thereof, where none of the issuers or their products 
are authorised or registered for distribution and where no prospectus of any of the issuers has 
been filed with any securities commission or regulatory authority. No document or information 
in this document should be taken, transmitted or distributed (directly or indirectly) into the 
United States. None of the issuers, nor any securities issued by them, have been or will be 
registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 
or qualified under any applicable state securities statutes. 
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This document may contain independent market commentary prepared by WisdomTree based 
on publicly available information. Although WisdomTree endeavours to ensure the accuracy 
of the content in this document, WisdomTree does not warrant or guarantee its accuracy or 
correctness. Any third party data providers used to source the information in this document 
make no warranties or representation of any kind relating to such data. Where WisdomTree 
has expressed its own opinions related to product or market activity, these views may change. 
Neither WisdomTree, nor any affiliate, nor any of their respective officers, directors, partners, or 
employees accepts any liability whatsoever for any direct or consequential loss arising from any 
use of this document or its contents. 

This document may contain forward looking statements including statements regarding our 
belief or current expectations with regards to the performance of certain assets classes and/or 
sectors. Forward looking statements are subject to certain risks, uncertainties and assumptions. 
There can be no assurance that such statements will be accurate and actual results could differ 
materially from those anticipated in such statements. WisdomTree strongly recommends that 
you do not place undue reliance on these forward-looking statements.

WisdomTree Issuer ICAV

The products discussed in this document are issued by WisdomTree Issuer ICAV (“WT Issuer”). 
WT Issuer is an umbrella investment company with variable capital having segregated liability 
between its funds organised under the laws of Ireland as an Irish Collective Asset-management 
Vehicle and authorised by the Central Bank of Ireland (“CBI”). WT Issuer is organised as an 
Undertaking for Collective Investment in Transferable Securities (“UCITS”) under the laws of 
Ireland and shall issue a separate class of shares ("Shares”) representing each fund. Investors 
should read the prospectus of WT Issuer (“WT Prospectus”) before investing and should refer to 
the section of the WT Prospectus entitled ‘Risk Factors’ for further details of risks associated with 
an investment in the Shares. 

WisdomTree Cloud Computing UCITS ETF

Nasdaq® is a registered trademark of Nasdaq, Inc. (which with its affiliates is referred to as the 
“Corporations”) and is licensed for use by WisdomTree Management Limited.  The WisdomTree 
Cloud Computing UCITS ETF (the “Fund”) has not been passed on by the Corporations as to 
its legality or suitability. Shares in the Fund are not issued, endorsed, sold, or promoted by 
the Corporations.  THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH 
RESPECT TO THE FUND.

The information set forth in the BVP Nasdaq Emerging Cloud Index is provided for informational 
and discussion purposes only and is not intended to be, and shall not be regarded or 
construed as, a recommendation for a transaction or investment or financial, tax, investment 
or other advice of any kind by Bessemer Venture Partners (“BVP”). BVP makes no warranty or 
representation regarding any such information or the data presented in such materials. BVP and/
or pooled investment vehicles which it manages, and individuals and entities affiliated with such 



WisdomTree Cloud Computing UCITS ETF

7For Financial Professional Use Only

vehicles, may purchase, sell or hold securities of issuers that are constituents of the BVP Nasdaq 
Emerging Cloud Index from time to time and at any time, including in advance of or following an 
issuer being added to or removed from the BVP Nasdaq Emerging Cloud Index.

Notice to Investors in Switzerland – Qualified Investors 

This document constitutes an advertisement of the financial product(s) mentioned herein.  

The prospectus and the key investor information documents (KIID) are available from 
WisdomTree’s website: https://www.wisdomtree.eu/en-ch/resource-library/prospectus-and-
regulatory-reports 

Some of the sub-funds referred to in this document may not have not been registered with the 
Swiss Financial Market Supervisory Authority (“FINMA”). In Switzerland, such sub-funds that 
have not been registered with FINMA shall be distributed exclusively to qualified investors, 
as defined in the Swiss Federal Act on Collective Investment Schemes or its implementing 
ordinance (each, as amended from time to time). The representative and paying agent of the 
sub-funds in Switzerland is Société Générale Paris, Zurich Branch, Talacker 50, PO Box 5070, 
8021 Zurich, Switzerland. The prospectus, the key investor information documents (KIID), the 
articles of association and the annual and semi-annual reports of the sub-funds are available 
free of charge from the representative and paying agent. As regards distribution in Switzerland, 
the place of jurisdiction and performance is at the registered seat of the representative and 
paying agent. For Investors in France: The information in this document is intended exclusively 
for professional investors (as defined under the MiFID) investing for their own account and this 
material may not in any way be distributed to the public. The distribution of the Prospectus 
and the offering, sale and delivery of Shares in other jurisdictions may be restricted by law. WT 
Issuer is a UCITS governed by Irish legislation, and approved by the Financial Regulatory as UCITS 
compliant with European regulations although may not have to comply with the same rules 
as those applicable to a similar product approved in France. The Fund has been registered for 
marketing in France by the Financial Markets Authority (Autorité des Marchés Financiers) and 
may be distributed to investors in France. Copies of all documents (i.e. the Prospectus, the Key 
Investor Information Document, any supplements or addenda thereto, the latest annual reports 
and the memorandum of incorporation and articles of association) are available in France, free 
of charge at the French centralizing agent, Societe Generale at 29, Boulevard Haussmann, 75009, 
Paris, France. Any subscription for Shares of the Fund will be made on the basis of the terms of 
the prospectus and any supplements or addenda thereto. 

For Investors in Malta: This document does not constitute or form part of any offer or invitation 
to the public to subscribe for or purchase shares in the Fund and shall not be construed as such 
and no person other than the person to whom this document has been addressed or delivered 
shall be eligible to subscribe for or purchase shares in the Fund. Shares in the Fund will not in any 
event be marketed to the public in Malta without the prior authorisation of the Maltese Financial 
Services Authority.

https://www.wisdomtree.eu/en-ch/resource-library/prospectus-and-regulatory-reports 
https://www.wisdomtree.eu/en-ch/resource-library/prospectus-and-regulatory-reports 
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For Investors in Monaco: This communication is only intended for duly registered banks and/or 
licensed portfolio management companies in Monaco. This communication must not be sent to 
the public in Monaco. 

For Investors in Israel: Offering materials for the offering of the Shares and securities have 
not been filed with or approved or disapproved by the United States Securities and Exchange 
Commission or any other state or federal regulatory authority, nor has any such regulatory 
authority passed upon or endorsed the merits of this offering or passed upon the accuracy or 
completeness of any offering materials. Any representation to the contrary is unlawful. The 
products mentioned herein have not been approved by the Israel Securities Authority and 
will only be distributed to Israeli residents in a manner that will not constitute “an offer to the 
public” under sections 15 and 15a of the Israel Securities Law, 5728-1968 (“the Securities Law”) 
or section 25 of the Joint Investment Trusts Law, 5754-1994 (“the Joint Investment Trusts Law 
“), as applicable. The products are being offered to a limited number of investors (35 investors 
or fewer during any given 12 month period) and/or those categories of investors listed in the 
First Addendum (“the Addendum”) to the Securities Law, “Sophisticated Investors”) who in 
each case have provided written confirmation that they qualify as Sophisticated Investors, and 
that they are aware of the consequences of such designation and agree thereto; in all cases 
under circumstances that will fall within the private placement or other exemptions of the Joint 
Investment Trusts Law, the Securities Law and any applicable guidelines, pronouncements or 
rulings issued from time to time by the Israel Securities Authority. 

This prospectus or this document may not be reproduced or used for any other purpose, nor be 
furnished to any other person other than those to whom copies have been sent. Any offeree who 
purchases a product is purchasing such product for its own benefit and account and not with 
the aim or intention of distributing or offering such product to other parties (other than, in the 
case of an offeree which is a Sophisticated Investor by virtue of it being a banking corporation, 
portfolio manager or member of the Tel-Aviv Stock Exchange, as defined in the Addendum, 
where such offeree is purchasing a product for another party which is a Sophisticated Investor).  

Nothing in this document should be considered investment advice or investment marketing 
as defined in the Regulation of Investment Counselling, Investment Marketing and Portfolio 
Management Law, 5755-1995. Investors are encouraged to seek competent investment 
counselling from a locally licensed investment counsel prior to making the investment. A 
recipient of this document may be required to provide confirmation that it is a Sophisticated 
Investor purchasing a product for its own account or, where applicable, for other Sophisticated 
Investors.


