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Summary





HG Copper is expected to see prices remain relatively bid with gains to 400c per lb. possible
Gold prices have been relatively soft and a turn to $1,625/oz support and $1,530/oz is expected
This would be an approximate 6% move in either commodity over the coming weeks
For those looking to trade the potential HG Copper outperformance and Gold underperformance then
one could either buy Boost Copper 3x Leverage Daily ETP (3HCL) or Boost Gold 3x Short Daily ETP
(3GOS). Buying both would give a leveraged return on this strategy

HG Copper prices have remained relatively well supported
this week even as China is on holiday (Lunar New Year
holidays - Year of the Snake). The view over the coming
weeks is that if the China growth outlook continues to improve
then HG Copper prices would be expected to rally towards
400c per lb. and potentially higher. The risks to this view is
that the growth outlook in China is lowered, or that Eurozone
growth (or US) falters more than expected and drag prices
lower. Gold prices are not finding buyers on China growth
expectations though and even the bullish news this week
(Bloomberg) that Russia added 570 metric tons to their gold
reserves over the last 10 years and which such purchases are
expected to continue, failed to support prices.
The two charts show HG Copper (front month) futures prices
and Gold spot prices on two different rebased indices. The
first chart (showing relative returns rebased from January
2000) shows that gold prices have outperformed HG Copper
prices. The second chart uses weekly prices rebased from the
December 2008 low in HG Copper futures and shows that HG
Copper prices outperformed the rise in Gold prices since this
trough. If the trend since the 2008 low in Copper remains in
place then the rebased index chart from 2000 will show the
returns in HG Copper and Gold converging again.
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Risks to this long/short strategy would be HG Copper prices
dropping below 360c per lb. (250-day moving average) or
gains in Gold prices above $1,700/oz.
Source: Data courtesy of Bloomberg and Reuters

Disclaimer
This communication has been provided by Boost ETP LLP which is an appointed representative of Mirabella Financial Services LLP which is authorised and regulated
by the Financial Services Authority.
The products discussed in this document are issued by Boost Issuer PLC (the “Issuer”) in accordance with the Prospectus published on the Central Bank of Ireland’s
website. The Central Bank of Ireland has certified that the Prospectus of the Issuer has been drawn up in accordance with the Directive 2003/71/EC. The Prospectus
has been passported from Ireland into the United Kingdom. Please read the Prospectus before you invest in any Exchange Traded Products (“ETPs”). Neither the
Issuer nor Boost ETP LLP is acting for you in any way in relation to the investment to which this communication relates, or providing investment advice to you. The
information is not an offer to buy or sell or solicitation of an offer to buy or sell any security or investment. As no recommendations can be provided you are advised to
seek your own independent legal, investment and tax or other advice as you see fit.
The value of an investment in ETPs may go down as well as up and past performance is not a reliable indicator of future performance. An investment in ETPs is
dependent on the performance of the underlying index, less costs, but it is not expected to match that performance precisely. ETPs involve numerous risks including
among others, general market risks relating to the relevant underlying index, credit risks on the provider of index swaps utilised in the ETP, exchange rate risks, interest
rate risks, inflationary risks, liquidity risks and legal and regulatory risks. An investment in an ETP tracking a daily leveraged or daily short index is intended for
financially sophisticated investors only who wish to take a short term view on the underlying index. As a consequence, Boost ETP LLP is not promoting or marketing
Boost ETPs to Retail Clients. However, you may consult your financial advisor if you wish to invest in ETPs.
This marketing information is derived from information generally available to the public from sources believed to be reliable although Boost ETP LLP does not warrant
the accuracy or completeness of the information. All registered trademarks referred to herein have been licensed for use. None of the products discussed above are
sponsored, endorsed, sold or promoted by any registered trademark owner and such owners make no representation or warranty regarding the advisability on dealing
in any of the ETPs.
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