
WisdomTree.com    +44 (0) 207 448 4330

For Professional Clients Only

WisdomTree MEMO

What has happened?

Due to reforms in the German tax regime and new legislative requirements, the tax classification of the 
WisdomTree UCITS equity exchange traded funds (UCITS equity ETFs) has been changed to “without partial 
exemption”. 

What does this mean for German investors?

The following is a summary of some of the key points:

	 +	� We expect our UCITS equity ETFs to remain eligible for the equity-related partial tax exemption in 
Germany (30% of investment income for private investors, 60% for business investors and 80% for 
corporations). 

	 +	� Nothing in the way such products replicate their underlying indices has changed, the change in 
classification relates only to a change in the relevant legislation relating to disclosure of relevant 
information by WisdomTree. 

	 +	� WisdomTree will continue to report its equity ratio on a daily basis, which we expect will remain above 
the existing threshold of 50%.  Such daily reporting can be found on the individual product pages on 
the WisdomTree website for each of the UCITS equity ETFs listed below (please see the ‘German Tax 
Reporting’ document).

	 +	� WisdomTree will be providing the year-end reporting required for investors to claim the partial tax 
exemption (tax exemption rates ranging from 30% to - 80%, depending on the tax nature of the investor) 
- see below for details.

Which products does this impact?

These changes impact the following sub-funds and share classes:

ISIN Fund Name WKN

DE000A2JLJC9 WisdomTree EUR Aggregate Bond Enhanced Yield UCITS ETF – EUR A2JLJC

DE000A2JLJD7 WisdomTree EUR Aggregate Bond Enhanced Yield UCITS ETF – EUR Acc A2JLJD

DE000A2JLJE5 WisdomTree EUR Government Bond Enhanced Yield UCITS ETF A2JLJE

DE000A2JLJF2 WisdomTree EUR Government Bond Enhanced Yield UCITS ETF – EUR Acc A2JLJF

DE000A2JLJA3 WisdomTree AT1 CoCo Bond UCITS ETF  – USD A2JLJA
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DE000A2JRN56 WisdomTree AT1 CoCo Bond UCITS ETF – EUR Hedged A2JRN5

DE000A2N7NJ6 WisdomTree Artificial Intelligence UCITS ETF - USD Acc A2N7NJ

DE000A2AHL75 WisdomTree Global Quality Dividend Growth UCITS ETF - USD Acc A2AHL7

DE000A2DJWH8 WisdomTree India Quality UCITS ETF - USD A2DJWH

DE000A2DJWJ4 WisdomTree India Quality UCITS ETF - USD Acc A2DJWJ

DE000A2JEFE8 WisdomTree CBOE S&P 500 PutWrite UCITS ETF - USD Acc A2JEFE

DE000A14NDZ0 WisdomTree Emerging Markets Equity Income UCITS ETF A14NDZ

DE000A2ARXF9 WisdomTree Emerging Markets Equity Income UCITS ETF Acc A2ARXF

DE000A14ND04 WisdomTree Emerging Markets Small Cap Dividend UCITS ETF A14ND

DE000A14ND12 WisdomTree US Equity Income UCITS ETF A14ND1

DE000A2ARXG7 WisdomTree US Equity Income UCITS ETF Acc A2ARXG

DE000A2AS9T2 WisdomTree US Equity Income UCITS ETF - EUR Hedged Acc A2AS9T 

DE000A14ND20 WisdomTree US Small Cap Dividend UCITS ETF A14ND2

DE000A14ND38 WisdomTree Europe Equity Income UCITS ETF A14ND3

DE000A14ND46 WisdomTree Europe Small Cap Dividend UCITS ETF A14ND4

DE000A2ARXE2 WisdomTree Europe Small Cap Dividend UCITS ETF Acc A2ARXE

DE000A140SG3 WisdomTree Emerging Asia Equity Income UCITS ETF A14SG

DE000A142K45 WisdomTree Germany Equity UCITS ETF - EUR Acc A142K4

DE000A14SLH0 WisdomTree Japan Equity UCITS ETF - USD Hedged A14SLH

DE000A142K60 WisdomTree Japan Equity UCITS ETF - EUR Hedged Acc A142K6

DE000A142K78 WisdomTree Japan Equity UCITS ETF - JPY Acc A142K7

DE000A14SLJ6 WisdomTree Europe Equity UCITS ETF - USD Hedged A14SLJ

DE000A142K52 WisdomTree Europe Equity UCITS ETF - EUR Acc A142K5

DE000A2AE1R9 WisdomTree Enhanced Commodity UCITS ETF - USD Acc A2AE1R

DE000A2JRN64 WisdomTree Enhanced Commodity UCITS ETF – EUR Hedged Acc A2JRN6

DE000A2AHL91 WisdomTree Eurozone Quality Dividend Growth UCITS ETF - EUR Acc A2AHL9

DE000A2AGPX1 WisdomTree US Quality Dividend Growth UCITS ETF - USD Acc A2AGPX

What year-end reporting will be provided by WisdomTree?

In respect of the calendar year ending 31 December 2018 and for subsequent years, WisdomTree Issuer plc will 
provide for the share classes listed above, after each calendar year end, sufficient tax reporting according to 
section 20 para 4 German Investment Tax Act 2018 so that German investors can claim the partial tax exemption 
for equity funds or mixed funds in their annual tax returns, if applicable. 
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What are the next steps?

We are continuing to review the options available in relation to German tax reporting. Any changes to our 
approach will be communicated to investors and intermediaries in a similar manner to this memo.  

Please note that the application of regulations and tax laws can often lead to a number of different 
interpretations. Any views or opinions expressed in this communication represent the views of 
WisdomTree UK Limited (“WTUK”) and should not be construed as regulatory, tax or legal advice. WTUK 
makes no warranty or representation as to the accuracy of any of the views or opinions expressed in this 
communication. Any decision to invest should be based on the information contained in the appropriate 
prospectus and after seeking independent investment, tax and legal advice. 



4

WisdomTree.com    +44 (0) 207 448 4330

For Professional Clients Only

WisdomTree MEMO

IMPORTANT INFORMATION 

Communications issued in the European Economic Area (“EEA”): This document has been issued and approved 
by WisdomTree Ireland Limited, which is authorised and regulated by the Central Bank of Ireland.

Communications issued in jurisdictions outside of the EEA: This document has been issued and approved by 
WisdomTree UK Limited, which is authorised and regulated by the United Kingdom Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as applicable). 
Our Conflicts of Interest Policy and Inventory are available on request. 

For professional clients only. Past performance is not a reliable indicator of future performance. Any 
historical performance included in this document may be based on back testing. Back testing is the process 
of evaluating an investment strategy by applying it to historical data to simulate what the performance 
of such strategy would have been. Back tested performance is purely hypothetical and is provided in this 
document solely for informational purposes. Back tested data does not represent actual performance and 
should not be interpreted as an indication of actual or future performance. The value of any investment 
may be affected by exchange rate movements. Any decision to invest should be based on the information 
contained in the appropriate prospectus and after seeking independent investment, tax and legal advice. 
These products may not be available in your market or suitable for you. The content of this document does 
not constitute investment advice nor an offer for sale nor a solicitation of an offer to buy any product or 
make any investment. 

An investment in exchange-traded products (“ETPs”) is dependent on the performance of the underlying index, 
less costs, but it is not expected to match that performance precisely. ETPs involve numerous risks including among 
others, general market risks relating to the relevant underlying index, credit risks on the provider of index swaps 
utilised in the ETP, exchange rate risks, interest rate risks, inflationary risks, liquidity risks and legal and regulatory 
risks.

The information contained in this document is not, and under no circumstances is to be construed as, an 
advertisement or any other step in furtherance of a public offering of shares in the United States or any province 
or territory thereof, where none of the issuers or their products are authorised or registered for distribution and 
where no prospectus of any of the issuers has been filed with any securities commission or regulatory authority. No 
document or information in this document should be taken, transmitted or distributed (directly or indirectly) into 
the United States. None of the issuers, nor any securities issued by them, have been or will be registered under the 
United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any applicable state 
securities statutes.

This document may contain independent market commentary prepared by WisdomTree based on publicly 
available information. Although WisdomTree endeavours to ensure the accuracy of the content in this document, 
WisdomTree does not warrant or guarantee its accuracy or correctness. Any third party data providers used to 
source the information in this document make no warranties or representation of any kind relating to such data. 
Where WisdomTree has expressed its own opinions related to product or market activity, these views may change. 
Neither WisdomTree, nor any affiliate, nor any of their respective officers, directors, partners, or employees accepts 
any liability whatsoever for any direct or consequential loss arising from any use of this document or its contents.

This document may contain forward looking statements including statements regarding our belief or current 
expectations with regards to the performance of certain assets classes and/or sectors. Forward looking statements 
are subject to certain risks, uncertainties and assumptions. There can be no assurance that such statements will be 
accurate and actual results could differ materially from those anticipated in such statements. WisdomTree strongly 
recommends that you do not place undue reliance on these forward-looking statements.
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The products discussed in this document are issued by WisdomTree Issuer PLC (“WT Issuer”). WT Issuer is an 
umbrella investment company with variable capital having segregated liability between its funds organised under 
the laws of Ireland as a public limited company and authorised by the Central Bank of Ireland (“CBI”). WT Issuer is 
organised as an Undertaking for Collective Investment in Transferable Securities (“UCITS”) under the laws of Ireland 
and shall issue a separate class of shares (“Shares”) representing each fund. Investors should read the prospectus 
of WT Issuer (“WT Prospectus”) before investing and should refer to the section of the WT Prospectus entitled ‘Risk 
Factors’ for further details of risks associated with an investment in the Shares. 

Notice to Investors in Switzerland – Qualified Investors: Some of the sub-funds referred to in this document 
may not have not been registered with the Swiss Financial Market Supervisory Authority (“FINMA”). In Switzerland, 
such sub-funds that have not been registered with FINMA shall be distributed exclusively to qualified investors, 
as defined in the Swiss Federal Act on Collective Investment Schemes or its implementing ordinance (each, as 
amended from time to time). The representative and paying agent of the sub-funds in Switzerland is Société 
Générale Paris, Zurich Branch, Talacker 50, PO Box 5070, 8021 Zurich, Switzerland. The prospectus, the key investor 
information documents (KIID), the articles of association and the annual and semi-annual reports of the sub-funds 
are available free of charge from the representative and paying agent. As regards distribution in Switzerland, the 
place of jurisdiction and performance is at the registered seat of the representative and paying agent.

For Investors in France: The information in this document is intended exclusively for professional investors (as 
defined under the MiFID) investing for their own account and this material may not in any way be distributed to the 
public. The distribution of the Prospectus and the offering, sale and delivery of Shares in other jurisdictions may 
be restricted by law. WT Issuer is a UCITS governed by Irish legislation, and approved by the Financial Regulatory 
as UCITS compliant with European regulations although may not have to comply with the same rules as those 
applicable to a similar product approved in France. The Fund has been registered for marketing in France by 
the Financial Markets Authority (Autorité des Marchés Financiers) and may be distributed to investors in France. 
Copies of all documents (i.e. the Prospectus, the Key Investor Information Document, any supplements or addenda 
thereto, the latest annual reports and the memorandum of incorporation and articles of association) are available in 
France, free of charge at the French centralizing agent, Societe Generale at 29, Boulevard Haussmann, 75009, Paris, 
France. Any subscription for Shares of the Fund will be made on the basis of the terms of the prospectus and any 
supplements or addenda thereto.

For Investors in Malta: This document does not constitute or form part of any offer or invitation to the public 
to subscribe for or purchase shares in the Fund and shall not be construed as such and no person other than the 
person to whom this document has been addressed or delivered shall be eligible to subscribe for or purchase 
shares in the Fund. Shares in the Fund will not in any event be marketed to the public in Malta without the prior 
authorisation of the Maltese Financial Services Authority. 


