
WisdomTree True Emerging Markets UCITS ETF

1For Financial Professional Use Only

WisdomTree.eu
+44 (0) 207 448 4330

WisdomTree True Emerging 
Markets UCITS ETF



WisdomTree True Emerging Markets UCITS ETF

2For Financial Professional Use Only

WisdomTree True 
Emerging Markets 
UCITS ETF
The WisdomTree True Emerging Markets UCITS 
ETF provides diversified exposure to countries 
that remain genuinely emerging in economic 
and market maturity terms. Using a multi-
metric, systematic framework that assesses 
economic development, growth dynamics and 
market accessibility, the strategy focuses on 
economies that share similar development-
led characteristics, such as rapid structural 
change, improving market depth and evolving 
institutions, while seeking to capture long-term 
growth potential and avoid the concentration 
risks of traditional emerging markets (EM) 
benchmarks.

Unlocking the growth opportunity in emerging markets

Emerging markets represent economies in transition, where long-term growth is driven by the 
process of development rather than by economic maturity. As countries move from lower- to 
middle-income status, they tend to experience rising productivity, expanding domestic demand 
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and increasing integration into the global economy. For equity investors, this transition can 
create sustained opportunities for earnings growth and capital appreciation over time.

A defining feature of emerging markets is structural change. Demographic trends, urbanisation 
and technological adoption can accelerate productivity gains and support the expansion of 
consumer and service-oriented sectors. In many markets, digitalisation is enabling faster 
formalisation of economic activity and improving efficiency, allowing companies to scale more 
quickly than in more mature economies.

Emerging markets also benefit from financial deepening. As capital markets develop, liquidity 
improves, corporate governance standards evolve, and domestic savings pools grow, broadening 
the investable opportunity set. Over time, this deepening can support higher participation from 
both local and global investors, reinforcing the link between economic growth and equity market 
development.

However, the opportunity in emerging markets is not uniform. Countries progress at different 
speeds, and the strongest investment potential often lies in markets that remain earlier in their 
development journey, where the forces of convergence, structural growth and capital market 
evolution are still actively shaping economic outcomes. For investors, a well-defined emerging 
markets allocation is therefore less about size and more about exposure to economies that 
continue to exhibit these development-led characteristics. 

Why ‘emerging markets’ needs redefining 

At their core, emerging markets are economies in transition. They sit between frontier markets 
(earlier stage, less developed capital markets) and developed markets (high income, deep and 
liquid capital markets, stronger institutions). EM investing is essentially investing in that transition, 
where the opportunity comes from:

	+ Convergence: income levels rising toward developed market standards over time. 

	+ Structural growth: expanding middle classes, urbanisation, productivity catch-up.

	+ Financial deepening: more companies list, liquidity improves, domestic savings and pension 
pools grow. 

This is what draws investors to EM. Yet broad EM exposure today can look and behave differently 
from that original objective. Traditional EM Indices can become dominated by a small number of 
large markets and mega-cap companies which can dilute the ‘emerging’ growth profile and reduce 
diversification across the broader opportunity set. That concentration can make EM performance 
feel like a narrow country call rather than diversified exposure to the development journey across 
multiple economies. 

For WisdomTree, True EM is a deliberate definition, anchored in development and market maturity. 
A ‘True Emerging Market’ is a country that: 

	+ Is not already economically and institutionally comparable to developed markets 

	+ Still has meaningful scope for development-led growth and capital market deepening
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	+ Remains investable with a stock market that investors can access and trade with sufficient 
practicality 

In other words, True EM is about identifying countries where the equity market is being shaped by 
the forces that historically made EM attractive: rising incomes, improving institutions, expanding 
participation, and ongoing market development. 

This distinction matters because the EM universe has changed over time. In some markets (for 
example China, Taiwan and South Korea), rising income levels and deeper, more developed capital 
markets mean returns are often shaped less by classic EM drivers and more by idiosyncratic, 
market-specific factors. When those markets remain dominant in traditional EM allocations, ‘EM’ 
stops behaving like a broad, diversified exposure to emerging developments and starts behaving 
like a concentrated exposure to a small subset of large markets. 

True EM is meant to restore clarity: if an investor is allocating to EM for development-led growth, the 
country set should still look and feel meaningfully ‘emerging’. 

Identifying genuinely emerging countries

The WisdomTree True Emerging Market UCITS ETF is designed to address this disconnect. Rather 
than accepting legacy classifications as static, the strategy adopts a multi-metric, rules-based 
framework to identify countries that are still meaningfully in an emerging phase and to exclude 
those that have evolved to behave more like developed markets. This approach offers investors 
a more intentional EM allocation that better reflects countries still earlier in their development 
journey. 

True EM countries often share structural characteristics that can support long-run equity 
compounding: 

	+ Demographics and domestic demand: Many True EM economies have younger populations 
and rising consumption potential, supporting broad-based growth across sectors. 

	+ Digital adoption and productivity catch-up: Rapid digitalisation can accelerate formalisation, 
improve efficiency and expand the addressable market for listed companies. 

	+ Capital market deepening: In under-penetrated markets, incremental improvements 
in liquidity, access, and institutional participation can translate into a larger investable 
opportunity set over time. 

Index methodology 

The WisdomTree True Emerging Markets UCITS Index is designed to provide targeted exposure 
to equity markets that exhibit genuine emerging market characteristics, rather than relying 
on traditional or legacy classifications. Country eligibility is determined through a proprietary, 
multi-metric framework that assesses economic development and market maturity, 



WisdomTree True Emerging Markets UCITS ETF

5For Financial Professional Use Only

incorporating indicators such as IMF1 classifications, GDP2 per capita, Human Development Index 
scores, sovereign credit quality, economic growth momentum, and equity market accessibility 
for foreign investors. The application of this framework and the ongoing operation of the Index 
are overseen by the WisdomTree Emerging Markets Equity Index Committee, which helps ensure 
consistent implementation of the rules and appropriate governance as markets and data evolve.

Within eligible countries, the Index selects mid- and large-capitalisation companies that meet 
minimum size, liquidity, and foreign investability requirements. Constituents are weighted by 
free-float market capitalisation and rebalanced annually, with additional safeguards to manage 
concentration risk. At each rebalance, individual securities are capped at 4% of the Index, and 
country weights are capped at 25%, with any excess weight redistributed across the remaining 
constituents. These caps help ensure diversified exposure across both countries and companies 
while preserving the transparent, market-driven nature of the Index.

Why the WisdomTree True Emerging Markets UCITS ETF

	+ A redefined emerging markets universe: The exchange-traded fund (ETF) focuses on 
countries that remain genuinely emerging in economic development and capital market 
maturity terms, avoiding the concentration and maturity bias of traditional EM benchmarks.

	+ Forward-looking, data-driven country framework: Country selection is based on a 
proprietary multi-metric framework that combines macro development indicators with 
market accessibility, helping identify economies still earlier in their development journey.

	+ Diversified, disciplined index construction: The index uses free-float market-cap weighting 
with explicit caps to manage concentration risk, capping individual stocks at 4% and countries 
at 25% at each annual rebalance.

	+ Transparent, rules-based methodology: The strategy follows a systematic and defined index 
methodology, with annual reconstitution and transparent eligibility criteria.

	+ Strong governance and oversight: The index is overseen by the WisdomTree Emerging 
Markets Equity Index Committee, supporting consistent implementation and robust 
governance as markets evolve.

	+ UCITS-compliant access to EM growth: The ETF provides efficient, regulated access to 
emerging market equities within a UCITS framework, suitable for long-term strategic 
allocations.

1	 International Monetary Fund.

2	 Gross domestic product.
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ETF Information: WisdomTree True Emerging Markets UCITS ETF

Ticker Exchange ISIN Bloomberg  
Code

Listing 
Currency

Base 
Currency

TER%

WEM LSE IE000Q1M7HB8 WEM LN USD USD 0.25%

WEMP LSE IE000Q1M7HB8 WEMP LN GBx USD 0.25%

WEM Borsa Italiana IE000Q1M7HB8 WEM IM EUR USD 0.25%

WEMT Xetra IE000Q1M7HB8 WEMT GY EUR USD 0.25%

WEM Euronext Paris IE000Q1M7HB8 WEM FP EUR USD 0.25%

WEMT SIX IE000Q1M7HB8 WEMT SW USD USD 0.25%

TER: Total Expense Ratio
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Important Information

Marketing communications issued in the European Economic Area (“EEA”): This document has 
been issued and approved by WisdomTree Ireland Limited, which is authorised and regulated by 
the Central Bank of Ireland. 

Marketing communications issued in jurisdictions outside of the EEA: This document has been 
issued and approved by WisdomTree UK Limited, which is authorised and regulated by the United 
Kingdom Financial Conduct Authority. 

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” 
(as applicable). Our Conflicts of Interest Policy and Inventory are available on request. 

This marketing communication has been prepared for professional investors, but the 
WisdomTree products set out in this document may be available in some jurisdictions to any 
investors, subject to applicable laws and regulations. As the product may not be authorised 
or its offering may be restricted in your jurisdiction, it is the responsibility of every person 
or entity to satisfy themselves as to the full observance of the laws and regulations of the 
relevant jurisdiction. Prior to any application investors are advised to take all necessary legal, 
regulatory, tax and investment advice on the suitability and consequences of an investment 
in the products. Past performance is not a reliable indicator of future performance. Any 
historical performance included in this document may be based on back testing. Back 
testing is the process of evaluating an investment strategy by applying it to historical data to 
simulate what the performance of such strategy would have been. Back tested performance 
is purely hypothetical and is provided in this document solely for informational purposes. 
Back tested data does not represent actual performance and should not be interpreted as 
an indication of actual or future performance. The value of any investment may be affected 
by exchange rate movements. Any decision to invest should be based on the information 
contained in the appropriate prospectus and after seeking independent investment, tax and 
legal advice. These products may not be available in your market or suitable for you. The 
content of this document does not constitute investment advice nor an offer for sale nor a 
solicitation of an offer to buy any product or make any investment. 

An investment in exchange-traded products (“ETPs”) is dependent on the performance of the 
underlying index, less costs, but it is not expected to match that performance precisely. ETPs 
involve numerous risks including among others, general market risks relating to the relevant 
underlying index, credit risks on the provider of index swaps utilised in the ETP, exchange rate 
risks, interest rate risks, inflationary risks, liquidity risks and legal and regulatory risks. 

The information contained in this document is not, and under no circumstances is to be 
construed as, an advertisement or any other step in furtherance of a public offering of shares in 
the United States or any province or territory thereof, where none of the issuers or their products 
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are authorised or registered for distribution and where no prospectus of any of the issuers has 
been filed with any securities commission or regulatory authority. No document or information 
in this document should be taken, transmitted or distributed (directly or indirectly) into the 
United States. None of the issuers, nor any securities issued by them, have been or will be 
registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 
or qualified under any applicable state securities statutes. 

This document may contain independent market commentary prepared by WisdomTree based 
on publicly available information. Although WisdomTree endeavours to ensure the accuracy 
of the content in this document, WisdomTree does not warrant or guarantee its accuracy or 
correctness. Any third party data providers used to source the information in this document 
make no warranties or representation of any kind relating to such data. Where WisdomTree 
has expressed its own opinions related to product or market activity, these views may change. 
Neither WisdomTree, nor any affiliate, nor any of their respective officers, directors, partners, or 
employees accepts any liability whatsoever for any direct or consequential loss arising from any 
use of this document or its contents. 

This document may contain forward looking statements including statements regarding our 
belief or current expectations with regards to the performance of certain assets classes and/or 
sectors. Forward looking statements are subject to certain risks, uncertainties and assumptions. 
There can be no assurance that such statements will be accurate and actual results could differ 
materially from those anticipated in such statements. WisdomTree strongly recommends that 
you do not place undue reliance on these forward-looking statements. 

WisdomTree Issuer ICAV

The products discussed in this document are issued by WisdomTree Issuer ICAV (“WT Issuer”). 
WT Issuer is an umbrella investment company with variable capital having segregated liability 
between its funds organised under the laws of Ireland as an Irish Collective Asset-management 
Vehicle and authorised by the Central Bank of Ireland (“CBI”). WT Issuer is organised as an 
Undertaking for Collective Investment in Transferable Securities (“UCITS”) under the laws of 
Ireland and shall issue a separate class of shares ("Shares”) representing each fund.  

The Fund is described in a Key Information Document (KID) or Key Investor Information 
Document (KIID) for UK investors, and the prospectus of WT Issuer (“WT Prospectus”). A copy of 
the WT Prospectus and the KID / KIID is available, for EEA/UK only, in English at www.wisdomtree.
eu. Where required under national rules, the KID will also be available in the local language of 
the relevant EEA Member State. Investors should read the WT Prospectus before investing and 
should refer to the section of the WT Prospectus entitled ‘Risk Factors’ for further details of risks 
associated with an investment in the Shares.  

 The summary of investor rights associated with an investment in the fund is available in English 
on WisdomTree Europe’s website. WisdomTree Management Limited may decide to terminate 
the arrangements made for the marketing of its collective investment undertakings. In such 
circumstances, shareholders in the affected EEA Member State will be notified of this decision 
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and will be provided with the opportunity to redeem their shareholding in the fund free of any 
charges or deductions for at least 30 working days from the date of such notification. 

For Investors in Switzerland:  

This document constitutes an advertisement of the financial product(s) mentioned herein.   

 The prospectus (in English only) and the key investor information documents (KID) (in German, 
French and Italian) are available from WisdomTree’s website:  https://www.wisdomtree.eu/en-ch/
resource-library/prospectus-and-regulatory-reports  

For WisdomTree UCITS products only: the representative and paying agent of the ETPs in 
Switzerland is Société Générale Paris, Zurich Branch, Talacker 50, PO Box 5070, 8021 Zurich, 
Switzerland. The prospectus, the key investor information documents (KIID), the articles of 
association and the annual and semi-annual reports of the sub-funds are available free of charge 
from the representative and paying agent. As regards distribution in Switzerland, the place 
of jurisdiction and performance is at the registered seat of the representative and paying agent. 
Some of the sub-funds referred to in this document may not have been registered with the Swiss 
Financial Market Supervisory Authority (“FINMA”). In Switzerland, such sub-funds that have not 
been registered with FINMA may only be available to Qualified Investors. 

For Investors in France: 

The information in this document is intended exclusively for professional investors (as defined 
under the MiFID) investing for their own account and this material may not in any way be 
distributed to the public. The distribution of the Prospectus and the offering, sale and delivery 
of Shares in other jurisdictions may be restricted by law. WT Issuer is a UCITS governed by 
Irish legislation, and approved by the Financial Regulatory as UCITS compliant with European 
regulations although may not have to comply with the same rules as those applicable to a 
similar product approved in France. The Fund has been registered for marketing in France by the 
Financial Markets Authority (Autorité des Marchés Financiers) and may be distributed to investors 
in France. Copies of all documents (i.e. the Prospectus, the Key Investor Information Document, 
any supplements or addenda thereto, the latest annual reports and the memorandum of 
incorporation and articles of association) are available in France, free of charge at the French 
centralizing agent, Societe Generale at 29, Boulevard Haussmann, 75009, Paris, France. Any 
subscription for Shares of the Fund will be made on the basis of the terms of the prospectus and 
any supplements or addenda thereto. 

For Investors in Malta: This document does not constitute or form part of any offer or invitation 
to the public to subscribe for or purchase shares in the Fund and shall not be construed as such 
and no person other than the person to whom this document has been addressed or delivered 
shall be eligible to subscribe for or purchase shares in the Fund. Shares in the Fund will not in any 
event be marketed to the public in Malta without the prior authorisation of the Maltese Financial 
Services Authority. 
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For Investors in Monaco: This communication is only intended for duly registered banks and/or 
licensed portfolio management companies in Monaco. This communication must not be sent to 
the public in Monaco. 

For Investors in Israel: Offering materials for the offering of the Shares and securities have 
not been filed with or approved or disapproved by the United States Securities and Exchange 
Commission or any other state or federal regulatory authority, nor has any such regulatory 
authority passed upon or endorsed the merits of this offering or passed upon the accuracy or 
completeness of any offering materials. Any representation to the contrary is unlawful. The 
products mentioned herein have not been approved by the Israel Securities Authority and 
will only be distributed to Israeli residents in a manner that will not constitute “an offer to the 
public” under sections 15 and 15a of the Israel Securities Law, 5728-1968 (“the Securities Law”) 
or section 25 of the Joint Investment Trusts Law, 5754-1994 (“the Joint Investment Trusts Law 
“), as applicable. The products are being offered to a limited number of investors (35 investors 
or fewer during any given 12 month period) and/or those categories of investors listed in the 
First Addendum (“the Addendum”) to the Securities Law, “Sophisticated Investors”) who in 
each case have provided written confirmation that they qualify as Sophisticated Investors, and 
that they are aware of the consequences of such designation and agree thereto; in all cases 
under circumstances that will fall within the private placement or other exemptions of the Joint 
Investment Trusts Law, the Securities Law and any applicable guidelines, pronouncements or 
rulings issued from time to time by the Israel Securities Authority. 

This prospectus or this document may not be reproduced or used for any other purpose, nor be 
furnished to any other person other than those to whom copies have been sent. Any offeree who 
purchases a product is purchasing such product for its own benefit and account and not with 
the aim or intention of distributing or offering such product to other parties (other than, in the 
case of an offeree which is a Sophisticated Investor by virtue of it being a banking corporation, 
portfolio manager or member of the Tel-Aviv Stock Exchange, as defined in the Addendum, 
where such offeree is purchasing a product for another party which is a Sophisticated Investor).  

Nothing in this document should be considered investment advice or investment marketing 
as defined in the Regulation of Investment Counselling, Investment Marketing and Portfolio 
Management Law, 5755-1995. Investors are encouraged to seek competent investment 
counselling from a locally licensed investment counsel prior to making the investment. A 
recipient of this document may be required to provide confirmation that it is a Sophisticated 
Investor purchasing a product for its own account or, where applicable, for other Sophisticated 
Investors. 
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