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WisdomTree Physical 
Polkadot                                                                                          
WisdomTree Physical Polkadot ETP (exchange-traded 
product) provides investors with a simple, secure 
and cost-efficient way to gain exposure to the price 
of Polkadot (DOT), the coin used on the Polkadot 
blockchain.

Investing in Polkadot via an exchange-traded product allows investors to utilise the best of 
traditional financial infrastructure and product structuring. The ETP allows investors to access 
Polkadot without the need to hold the crypto assets directly, store private access keys or interact 
with the blockchain and crypto infrastructure in any way.

Polkadot: An interoperable and scalable decentralised software platform

Founded by Gavin Wood (a co-founder of Ethereum) alongside co-founders Peter Czaban and 
Robert Habermeier in 2016, Polkadot was finally launched in 2020. It introduces a number of novel 
technical features aimed toward its ambitious goal to incentivise a scalable global network of 
computers where users can launch and operate their own blockchains. 

At a technical level, Polkadot operates two types of blockchains: a main network, called a relay 
chain, where transactions are permanent, and user-created networks, called parachains. The 
idea is that transactions should be kept secure and accurate using only the computing resources 
required to run the main chain. Users gain the added benefit of being able to customize many 
parachains for many different uses. Parachains are one way in which interoperability can be 
implemented between blockchain networks. This combination of interoperability, scalability and 
customizability is thought to be the key to a diverse ecosystem built on Polkadot.

DOT is a native token from Polkadot blockchain, it has three main goals such as easing the network 
governance, staking for security and operations and bonding tokens to connect parachains. 

Why Invest in Polkadot?

	+ The future of the internet: Some investors think that there is likely to be a next phase of the 
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internet revolution (sometimes termed Web3) and that blockchain networks like Polkadot will 
form part of this evolution. If Polkadot remains one of the main contenders in this nascent 
revolution, and its promise of facilitating ecosystem interoperability is realised, its coin value 
should ultimately be tied to the success of this platform and the ecosystem built on it.

 

Web
1.0 2.0 3.0

Static web pages just 
delivering inforation

Mobile, social, interactive, 
cloud-based internet, 
user-generated content

Decentralised, 
transparent, AI-driven 
internet and data

	+ Diversifying crypto allocation: Most institutional investors who have a crypto allocation 
are concentrated in bitcoin, and increasingly in ether. Polkadot offers an alternative layer-1 
decentralised software platform, with different technical features to Ethereum.  

For example, Polkadot uses nominated proof-of-stake as its consensus mechanism, a system that 
some deem more scalable and sustainable than the proof-of-work mechanism used by Bitcoin1. 
The supply of DOT is uncapped and increases by 10% each year. Its value should eventually be 
dictated by its supply-demand dynamics, mainly driven by the demand for the Polkadot platform 

and the ecosystem surrounding and/or connected to it.

Polkadot in an ETP with WisdomTree

Investors look to the ETP structure to provide additional protection for their investments: 

SECURITY – Safely storing digital assets is not only about protecting against hacks, but also 
protecting against the inadvertent loss of private keys. Investing in digital assets through an 
ETP structure could allow investors to transfer the expensive and time-consuming burden of 
managing private keys to the issuer and to benefit from institutional-grade safeguarding of 
assets in cold storage. 

TRANSPARENCY – Transparency is a core component of the ETP structure. A digital assets 
ETP could offer a core measure of confidence for investors by enabling access to an audited 
website from the issuer, showing exactly how many coins are represented by the outstanding 
fund shares. This is already standard practice in physical gold ETP structures and provides an 
incomparable measure of transparency for investors. 

ETP STANDARDISATION – Product standardisation is an aspect of the ETP wrapper that 
could benefit investors in digital assets. Trading, holding and accounting for investments 
in ETPs are well established and the provision of crypto exposure in this format could 

1	 “Proof of work” and “proof of stake” are the two major consensus mechanisms cryptocurrencies use to verify new 
transactions, add them to the blockchain, and create new tokens
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allow such investments to fit within an investor’s existing systems, processes and risk 
management. Additionally, providing crypto exposure in an ETP could deliver benefits from 
standard market features that many investors rely on. Centralised clearing, an exchange 
listing on a recognised venue and standard settlement practices all lower the operational 
and counterparty risk of making investments. 

LIQUIDITY – ETPs tend to bring a centralisation of liquidity to asset classes. This could be 
especially impactful in the crypto space as the current ecosystem is quite fragmented, with 
trading happening across many venues with no common settlement infrastructure. An 
investor would need to separately establish connectivity to several venues in order to access 
their liquidity. Investment in an ETP essentially outsources this responsibility to specialist 
market makers, with trading infrastructure to manage many exchange connections.

Digital assets exposures by WisdomTree

WisdomTree looks to address the needs of investors within the digital assets landscape by 
delivering exposures to unique digital assets. WisdomTree’s Polkadot ETP taps into WisdomTree’s 
tradition of innovation and leverages the firm’s deep expertise in physically-backed ETPs.

WisdomTree offers a wide variety of resources on the WisdomTree’s Crypto Insight Centre

Product information: WisdomTree Physical Polkadot

Ticker Exchange ISIN Bloomberg 
Code

Listing 
Currency

Base 
currency TER

DOTW SIX GB00BNGJ9H18 DOTW SW USD USD 0.50

DOTW SIX GB00BNGJ9H18 DOTWCHF 
SW CHF USD 0.50

DOTW Euronext Amsterdam GB00BNGJ9H18 DOTW NA USD USD 0.50

DOTW Euronext Paris GB00BNGJ9H18 DOTW FP EUR USD 0.50

XDOT Xetra GB00BNGJ9H18 XDOT GY EUR USD 0.50

TER: Total expense ratio

https://www.wisdomtree.eu/en-gb/strategies/crypto-currency
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Important Information

Marketing communications issued in the European Economic Area (“EEA”): This document has 
been issued and approved by WisdomTree Ireland Limited, which is authorised and regulated by 
the Central Bank of Ireland.

Marketing communications issued in jurisdictions outside of the EEA: This document has been 
issued and approved by WisdomTree UK Limited, which is authorised and regulated by the United 
Kingdom Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” 
(as applicable). Our Conflicts of Interest Policy and Inventory are available on request.

This marketing communication has been prepared for professional investors, but the 
WisdomTree products set out in this document may be available in some jurisdictions to any 
investors, subject to applicable laws and regulations. As the product may not be authorised 
or its offering may be restricted in your jurisdiction, it is the responsibility of every person 
or entity to satisfy themselves as to the full observance of the laws and regulations of the 
relevant jurisdiction. Prior to any application investors are advised to take all necessary legal, 
regulatory, tax and investment advice on the suitability and consequences of an investment 
in the products. Past performance is not a reliable indicator of future performance. Any 
historical performance included in this document may be based on back testing. Back testing 
is the process of evaluating an investment strategy by applying it to historical data to simulate 
what the performance of such strategy would have been. Back tested performance is purely 
hypothetical and is provided in this document solely for informational purposes. Back tested 
data does not represent actual performance and should not be interpreted as an indication 
of actual or future performance. The value of any investment may be affected by exchange 
rate movements. Any decision to invest should be based on the information contained in 
the appropriate prospectus and after seeking independent investment, tax and legal advice. 
These products may not be available in your market or suitable for you. The content of this 
document does not constitute investment advice nor an offer for sale nor a solicitation of an 
offer to buy any product or make any investment.

An investment in exchange-traded products (“ETPs”) is dependent on the performance of the 
underlying index, less costs, but it is not expected to match that performance precisely. ETPs 
involve numerous risks including among others, general market risks relating to the relevant 
underlying index, credit risks on the provider of index swaps utilised in the ETP, exchange rate 
risks, interest rate risks, inflationary risks, liquidity risks and legal and regulatory risks.

The information contained in this document is not, and under no circumstances is to be 
construed as, an advertisement or any other step in furtherance of a public offering of shares in 
the United States or any province or territory thereof, where none of the issuers or their products 
are authorised or registered for distribution and where no prospectus of any of the issuers has 
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been filed with any securities commission or regulatory authority. No document or information 
in this document should be taken, transmitted or distributed (directly or indirectly) into the 
United States. None of the issuers, nor any securities issued by them, have been or will be 
registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 
or qualified under any applicable state securities statutes.

This document may contain independent market commentary prepared by WisdomTree based 
on publicly available information. Although WisdomTree endeavours to ensure the accuracy 
of the content in this document, WisdomTree does not warrant or guarantee its accuracy or 
correctness. Any third party data providers used to source the information in this document 
make no warranties or representation of any kind relating to such data. Where WisdomTree 
has expressed its own opinions related to product or market activity, these views may change. 
Neither WisdomTree, nor any affiliate, nor any of their respective officers, directors, partners, or 
employees accepts any liability whatsoever for any direct or consequential loss arising from any 
use of this document or its contents.

This document may contain forward looking statements including statements regarding our 
belief or current expectations with regards to the performance of certain assets classes and/or 
sectors. Forward looking statements are subject to certain risks, uncertainties and assumptions. 
There can be no assurance that such statements will be accurate and actual results could differ 
materially from those anticipated in such statements. WisdomTree strongly recommends that 
you do not place undue reliance on these forward-looking statements.

WisdomTree Issuer X Limited 

The products discussed in this document are issued by WisdomTree Issuer X Limited (the 
“Issuer”). Investors should read the prospectus of the Issuer before investing and should refer to 
the section of the prospectus entitled “Risk Factors” for further details of risks associated with an 
investment in the securities offered by the Issuer.

Securities issued by the Issuer are direct, limited recourse obligations of the Issuer alone and 
are not obligations of or guaranteed by any of Swissquote Bank Ltd (“Swissquote”), Coinbase 
Custody Trust Company LLC (“Coinbase”), BitGo Trust Company, Inc (“BitGo”) any of their 
affiliates or anyone else or any of their affiliates. Each of Swissquote, Coinbase and BitGo 
disclaims all and any liability whether arising in tort, contract or otherwise which it might have in 
respect of this document or its contents otherwise arising in connection herewith.

The product discussed in this document is an unregulated ETP, approved to trade on certain 
regulated exchanges within Europe and the UK. Cryptocurrencies are a high-risk investment 
and may not be suitable for all types of investors. Prospective investors should be aware 
that the price of the underlying asset(s) by which the securities are secured can demonstrate 
higher volatility than other asset classes and consequently the value of the securities may 
be extremely volatile. You must ensure that the nature, complexity and risks associated with 
cryptocurrencies are suitable for your objectives in light of your circumstances and financial 
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position.

Don’t invest unless you’re prepared to lose all the money you invest. This is a high-risk 
investment and you should not expect to be protected if something goes wrong.

Take 2 mins to learn more

The digital assets underlying WisdomTree’s exchange traded products are held using secure, 
institutional-grade custody solutions that prevent unauthorised access or movement. Digital 
assets are primarily stored offline in cold wallets and their transfer requires authorisation 
from multiple independent parties with a redundancy of locations, communication methods 
and authentication devices.

Our operational processes are regularly updated to protect against evolving threats and are 
kept confidential for security reasons.

DOTW Index Disclaimer 

COINDESK® and CoinDesk Polkadot Benchmark London Settlement Rate (the “Index”) are trade 
or service marks of CoinDesk Indices, Inc. (“CDI”), the administrator of the Index, and/or its 
licensors. CDI or CDI's licensors own all proprietary rights in the Index.  

CDI is not affiliated with WisdomTree Issuer X Limited (the “Issuer”) and does not approve, 
endorse, review, or recommend WisdomTree Physical Polkadot (the “Product”). CDI does not 
guarantee the timeliness, accurateness, or completeness of any data or information relating to 
the Index and shall not be liable in any way to the Issuer, investors in or holders of the Product or 
other third parties in respect of the use or accuracy of the Index or any data included therein.  

For Investors in Switzerland: 

This document constitutes an advertisement of the financial product(s) mentioned herein.  

The prospectus (in English only), a summary of the WIXL prospectus (in German, French and 
Italian) and the key investor information documents (KID) (in German, French and Italian) are 
available from WisdomTree’s website: https://www.wisdomtree.eu/en-ch/resource-library/
prospectus-and-regulatory-reports

For Investors in Monaco: This communication is only intended for duly registered banks and/or 
licensed portfolio management companies in Monaco. This communication must not be sent to 
the public in Monaco.

For Investors in Israel:

Offering materials for the offering of the securities have not been filed with or approved or 
disapproved by the United States Securities and Exchange Commission or any other state or 
federal regulatory authority, nor has any such regulatory authority passed upon or endorsed the 
merits of this offering or passed upon the accuracy or completeness of any offering materials. 
Any representation to the contrary is unlawful. The products mentioned herein have not been 
approved by the Israel Securities Authority and will only be distributed to Israeli residents in a 

http://www.wisdomtree.eu/-/disclaimer/take-two-mins
https://www.wisdomtree.eu/en-ch/resource-library/prospectus-and-regulatory-reports
https://www.wisdomtree.eu/en-ch/resource-library/prospectus-and-regulatory-reports
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manner that will not constitute “an offer to the public” under sections 15 and 15a of the Israel 
Securities Law, 5728-1968 (“the Securities Law”) or section 25 of the Joint Investment Trusts Law, 
5754-1994 (“the Joint Investment Trusts Law “), as applicable. The products are being offered 
to a limited number of investors (35 investors or fewer during any given 12 month period) and/
or those categories of investors listed in the First Addendum (“the Addendum”) to the Securities 
Law, “Sophisticated Investors”) who in each case have provided written confirmation that 
they qualify as Sophisticated Investors, and that they are aware of the consequences of such 
designation and agree thereto; in all cases under circumstances that will fall within the private 
placement or other exemptions of the Joint Investment Trusts Law, the Securities Law and 
any applicable guidelines, pronouncements or rulings issued from time to time by the Israel 
Securities Authority.

This prospectus or this document may not be reproduced or used for any other purpose, nor be 
furnished to any other person other than those to whom copies have been sent. Any offeree who 
purchases a product is purchasing such product for its own benefit and account and not with 
the aim or intention of distributing or offering such product to other parties (other than, in the 
case of an offeree which is a Sophisticated Investor by virtue of it being a banking corporation, 
portfolio manager or member of the Tel-Aviv Stock Exchange, as defined in the Addendum, 
where such offeree is purchasing a product for another party which is a Sophisticated Investor). 

Nothing in this document should be considered investment advice or investment marketing 
as defined in the Regulation of Investment Counselling, Investment Marketing and Portfolio 
Management Law, 5755-1995. Investors are encouraged to seek competent investment 
counselling from a locally licensed investment counsel prior to making the investment. A 
recipient of this document may be required to provide confirmation that it is a Sophisticated 
Investor purchasing a product for its own account or, where applicable, for other Sophisticated 
Investors. 

The securities have not been and will not be registered under the United States Securities Act of 
1933, as amended (“the 1933 Act”) or the securities laws of any of the states of the United States. 
The securities may not be offered, sold or delivered directly or indirectly in the United States or 
to or for the account or benefit of any “US Person”. The securities are being offered outside the 
United States pursuant to the exemption from registration under Regulation S under the 1933 
Act. Offering materials for the offering of the securities have not been filed with or approved or 
disapproved by the United States Securities and Exchange Commission or any other state or 
federal regulatory authority, nor has any such regulatory authority passed upon or endorsed the 
merits of this offering or passed upon the accuracy or completeness of any offering materials. 
Any representation to the contrary is unlawful.

For Investors in Brazil:
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The Securities may not be offered or sold to the public in Brazil. Accordingly, the Securities have 
not been nor will they be registered with the Brazilian Securities Commission - CVM nor has it 
been submitted to the foregoing agency for approval. Documents relating to the Securities, as 
well as the information contained therein, may not be supplied to the public in Brazil, as the 
offering of the Securities is not a public offering of securities in Brazil, nor used in connection 
with any offer for subscription or sale of securities to the public in Brazil.

For Investors in Chile: 

Date of the offer: WisdomTree Issuer X Limited prospectus is dated 29 October 2025.

(i) This offer is made pursuant to Rule 336 issued by the Comisión para el Mercado Financiero of 
Chile (CMF); 

(ii) This offer deals with securities that are not registered in the Securities Registry  nor in 
the Foreign Securities Registry  kept by the CMF, and that are, therefore, not subject to the 
supervision of the CMF; 

(iii) Given that the securities are not registered, there is no obligation for the issuer to disclose in 
Chile public information about said securities; and

(iv) The securities may not be publicly offered as long as they are not registered in the 
corresponding Securities Registry.

Fecha de inicio de la oferta: WisdomTree Issuer X Limited el prospecto está fechado 29 de octubre 
de 2025.

 (i) La presente oferta se acoge a la Norma de Carácter General N° 336 de la Comisión para el 
Mercado Financiero (CMF) de Chile.

 (ii) La presente oferta versa sobre valores no inscritos en el Registro de Valores o en el Registro 
de Valores Extranjeros que lleva la Comisión para el Mercado Financiero, por lo que los valores 
sobre los cuales ésta versa, no están sujetos a su fiscalización;

 (iii) Que por tratarse de valores no inscritos, no existe la obligación por parte del emisor de 
entregar en Chile información pública respecto de estos valores; y

(iv) Estos valores no podrán ser objeto de oferta pública mientras no sean inscritos en el Registro 
de Valores correspondiente.

For Investors in Costa Rica: 

This is an individual and private offer which is made in Costa Rica upon reliance on an exemption 
from registration before the General Superintendence of Securities (“SUGEVAL”), pursuant to 
article 6 of the Regulations on the Public Offering of Securities (“Reglamento sobre Oferta Pública 
de Valores”). This information is confidential, and is not to be reproduced or distributed to third 
parties as this is NOT a public offering of securities in Costa Rica.

The product being offered is not intended for the Costa Rican public or market and neither is it 
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registered or will be registered before the SUGEVAL, nor can be traded in the secondary market.

For Investors in El Salvador:

This document has been produced for the purpose of providing information about the exchange 
traded products (ETPs). This document is made available on the condition that it is for the use 
only by the recipient and may not be passed on to any other person or be reproduced in any part. 
The ETPs have not been and will not be offered in the course of a public offering or of equivalent 
marketing in El Salvador and therefore, the provisions of the Stock Market Law of 1994 (Ley 
del Mercado de Valores) as amended, relating to registration requirements and to prospectus 
requirements do not apply. The ETPs have thus neither been registered for public distribution 
in El Salvador with the Stock Superintendency nor been the subject matter of a prospectus 
compliant with the Stock Market Law. Any subscription application by any person other than the 
initial recipient of the document will be rejected.

For Investors in Mexico:

The Securities have not been and will not be registered with the National Registry of Securities, 
maintained by the Mexican National Banking and Securities Commission and, as a result, may not 
be offered or sold publicly in Mexico. The fund and any underwriter or purchaser may offer and 
sell the Securities in Mexico on a private placement basis to Institutional and Accredited Investors 
pursuant to Article 8 of the Mexican Securities Market Law.

The application of regulations and tax laws can often lead to a number of different 
interpretations. Any views or opinions expressed in this communication represent the views of 
WisdomTree and should not be construed as regulatory, tax or legal advice. WisdomTree makes 
no warranty or representation as to the accuracy of any of the views or opinions expressed in 
this communication. Any decision to invest should be based on the information contained in the 
appropriate prospectus and after seeking independent investment, tax and legal advice.

For Investors in Panama:

Estos valores no han sido registrados ante la Superintendencia del Mercado de Valores de 
Panamá, ni la oferta, venta o transacciones sobre ellos. La exención del registro se hace 
en base al numeral 3 del Artículo 83 del Decreto Ley 1 de 8 de julio de 1999 (Inversionistas 
Institucionales). En consecuencia, el tratamiento fiscal establecido en los Artículos 269 al 271 del 
Decreto Ley 1 de 8 de julio de 1999, no les es aplicable. Estos valores no se encuentran bajo la 
supervisión de la Superintendencia del Mercado de Valores de Panamá.

For Investors in Peru: 

The Securities have not been registered before the Superintendencia del Mercado de Valores 
(SMV) and are being placed by means of a private offer. SMV has not reviewed the information 
provided to the investor. The WisdomTree Issuer X Limited prospectus is only for the exclusive 
use of institutional investors in Peru and is not for public distribution.
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For Investors in Uruguay: 

The sale of the Securities qualifies as a private placement pursuant to section 2 of Uruguayan 
law 18,627. The Securities must not be offered or sold to the public in Uruguay, except in 
circumstances which do not constitute a public offering or distribution under Uruguayan laws 
and regulations. The Securities are not and will not be registered with the Financial Services 
Superintendency of the Central Bank of Uruguay.


