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WisdomTree Cardano ETP (exchange-traded product) provides investors with a simple, secure and
cost-efficient way to gain exposure to the price of Cardano (ADA), the coin used on the Cardano
blockchain.
Investing in Cardano via an exchange-traded product allows investors to utilise the best of traditional financial infrastructure
and product structuring. The ETP allows investors to access Cardano without the need to hold the crypto assets directly, store
private access keys or interact with the blockchain and crypto infrastructure in any way.

Cardano: a decentralised software platform
Cardano was created in 2015 by technologists Charles Hoskinson and Jeremy Wood, both early contributors to Ethereum. One
of a number of competing layer-1 smart contract blockchain networks, Cardano enables owners of its ADA crypto asset to
operate its network and vote on changes to its software rules. Likewise, developers can use the Cardano blockchain for features
including running custom programming logic (smart contracts), which allow for the development of decentralised applications.
Cardano differentiates itself from the other projects by emphasising its peer-reviewed, research-driven approach to design,
which aims to achieve an academic rigour it believes will propel the eventual adoption of its technology.

Why invest in Cardano?
The future of the internet: Some investors think that there is likely to be a next phase of the internet revolution (sometimes
termed Web3) and that blockchain networks like Cardano will form part of this evolution. If Cardano remains one of the main
contenders in this nascent revolution, its coin value should ultimately be tied to the success of this platform and the ecosystem
built on it.
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Diversifying crypto allocation: Most institutional investors who have a crypto allocation are concentrated in bitcoin, and
increasingly in ether. Cardano offers an alternative layer-1 decentralised software platform, with different technical features to
Ethereum.
For example, Cardano uses proof-of-stake as its consensus mechanism, a system some deem more scalable and sustainable
than the proof-of-work mechanism used by Bitcoin and Ethereum1. Similar, to bitcoin, the supply of Cardano is capped though
at a higher limit of 45 billion tokens. Its value should eventually be dictated by its supply-demand dynamics, mainly driven by
the demand for the Cardano platform.

1
“Proof of work” and “proof of stake” are the two major consensus mechanisms cryptocurrencies use to verify new transactions, add them to the blockchain, and
create new tokens.
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Cardano in an ETP with WisdomTree
Investors look to the ETP structure to provide additional protection for their investments:
Security – Safely storing digital assets is not only about protecting against hacks, but also protecting against
the inadvertent loss of private keys. Investing in digital assets through an ETP structure could allow investors to
transfer the expensive and time-consuming burden of managing private keys to the issuer and to benefit from
institutional-grade safeguarding of assets in cold storage.
Transparency – Transparency is a core component of the ETP structure. A digital assets ETP could offer a core
measure of confidence for investors by enabling access to an audited website from the issuer, showing exactly
how many coins are represented by the outstanding fund shares. This is already standard practice in physical
gold ETP structures and provides an incomparable measure of transparency for investors.
ETP Standardisation – Product standardisation is an aspect of the ETP wrapper that could benefit investors in
digital assets. Trading, holding and accounting for investments in ETPs are well established and the provision of
crypto exposure in this format could allow such investments to fit within an investor’s existing systems, processes
and risk management. Additionally, providing crypto exposure in an ETP could deliver benefits from standard
market features that many investors rely on. Centralised clearing, an exchange listing on a recognised venue and
standard settlement practices all lower the operational and counterparty risk of making investments.
Liquidity – ETPs tend to bring a centralisation of liquidity to asset classes. This could be especially impactful
in the crypto space as the current ecosystem is quite fragmented, with trading happening across many venues
with no common settlement infrastructure. An investor would need to separately establish connectivity to
several venues in order to access their liquidity. Investment in an ETP essentially outsources this responsibility to
specialist market makers, with trading infrastructure to manage many exchange connections.

Digital assets exposures by WisdomTree
WisdomTree looks to address the needs of investors within the digital assets landscape by delivering exposures to unique digital
assets. WisdomTree’s Cardano ETP taps into WisdomTree’s tradition of innovation and leverages the firm’s deep expertise in
physically-backed ETPs.
WisdomTree offers a wide variety of resources on the WisdomTree’s Crypto Insight Centre.
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Important Information
Marketing communications issued in the European Economic Area (“EEA”): This document has been issued and approved
by WisdomTree Ireland Limited, which is authorised and regulated by the Central Bank of Ireland.
Marketing communications issued in jurisdictions outside of the EEA: This document has been issued and approved by
WisdomTree UK Limited, which is authorised and regulated by the United Kingdom Financial Conduct Authority.
WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as applicable). Our Conflicts of
Interest Policy and Inventory are available on request.
For professional clients only. Past performance is not a reliable indicator of future performance. Any historical
performance included in this document may be based on back testing. Back testing is the process of evaluating an
investment strategy by applying it to historical data to simulate what the performance of such strategy would have
been. Back tested performance is purely hypothetical and is provided in this document solely for informational
purposes. Back tested data does not represent actual performance and should not be interpreted as an indication of
actual or future performance. The value of any investment may be affected by exchange rate movements. Any decision
to invest should be based on the information contained in the appropriate prospectus and after seeking independent
investment, tax and legal advice. These products may not be available in your market or suitable for you. The content
of this document does not constitute investment advice nor an offer for sale nor a solicitation of an offer to buy any
product or make any investment.
An investment in exchange-traded products (“ETPs”) is dependent on the performance of the underlying index, less costs, but
it is not expected to match that performance precisely. ETPs involve numerous risks including among others, general market
risks relating to the relevant underlying index, credit risks on the provider of index swaps utilised in the ETP, exchange rate risks,
interest rate risks, inflationary risks, liquidity risks and legal and regulatory risks.
The information contained in this document is not, and under no circumstances is to be construed as, an advertisement or any
other step in furtherance of a public offering of shares in the United States or any province or territory thereof, where none of
the issuers or their products are authorised or registered for distribution and where no prospectus of any of the issuers has
been filed with any securities commission or regulatory authority. No document or information in this document should be
taken, transmitted or distributed (directly or indirectly) into the United States. None of the issuers, nor any securities issued by
them, have been or will be registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or
qualified under any applicable state securities statutes.
This document may contain independent market commentary prepared by WisdomTree based on publicly available information.
Although WisdomTree endeavours to ensure the accuracy of the content in this document, WisdomTree does not warrant or
guarantee its accuracy or correctness. Any third party data providers used to source the information in this document make no
warranties or representation of any kind relating to such data. Where WisdomTree has expressed its own opinions related to
product or market activity, these views may change. Neither WisdomTree, nor any affiliate, nor any of their respective officers,
directors, partners, or employees accepts any liability whatsoever for any direct or consequential loss arising from any use of
this document or its contents.
This document may contain forward looking statements including statements regarding our belief or current expectations with
regards to the performance of certain assets classes and/or sectors. Forward looking statements are subject to certain risks,
uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results could differ
materially from those anticipated in such statements. WisdomTree strongly recommends that you do not place undue reliance
on these forward-looking statements.
The products discussed in this document are issued by WisdomTree Issuer X Limited (the “Issuer”). Investors should read the
prospectus of the Issuer before investing and should refer to the section of the prospectus entitled “Risk Factors” for further
details of risks associated with an investment in the securities offered by the Issuer.
Securities issued by the Issuer are direct, limited recourse obligations of the Issuer alone and are not obligations of or guaranteed
by any of Swissquote Bank Ltd (“Swissquote”), Coinbase Custody Trust Company LLC (“Coinbase”), any of their affiliates or

anyone else or any of their affiliates. Each of Swissquote and Coinbase disclaims all and any liability whether arising in tort,
contract or otherwise which it might have in respect of this document or its contents otherwise arising in connection herewith.
The product discussed in this document is an unregulated ETP, approved to trade on the SIX Swiss Exchange in
Switzerland, Euronext Paris, Euronext Amsterdam and the Deutsche Börse Xetra in Germany. Cryptocurrencies are
a high-risk investment and may not be suitable for all types of investor. Prospective investors should be aware that
the price of the underlying asset(s) by which the securities are secured can demonstrate higher volatility than other
asset classes and consequently the value of the securities may be extremely volatile. You must ensure that the nature,
complexity and risks associated with cryptocurrencies are suitable for your objectives in light of your circumstances
and financial position.
CF BENCHMARKS LTD DATA IS USED UNDER LICENSE AS A SOURCE OF INFORMATION FOR CERTAIN WISDOMTREE PRODUCTS.
CF BENCHMARKS LTD, ITS LICENSORS AND AGENTS HAVE NO OTHER CONNECTION TO WISDOMTREE PRODUCTS AND SERVICES
AND DO NOT SPONSOR, ENDORSE, RECOMMEND OR PROMOTE ANY WISDOMTREE PRODUCTS OR SERVICES. CF BENCHMARKS ITS
LICENSORS AND AGENTS HAVE NO OBLIGATION OR LIABILITY IN CONNECTION WITH THE WISDOMTREE PRODUCTS AND SERVICES.
CF BENCHMARKS ITS LICENSORS AND AGENTS DO NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF ANY INDEX
LICENSED TO WISDOMTREE AND SHALL NOT HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS THEREIN.
For investors in Switzerland:
This document constitutes an advertisement of the financial product(s) mentioned herein.
In Switzerland, this communication is only targeted at Qualified Investors.
The prospectus and the key investor information documents (KID) are available from WisdomTree’s website: https://www.
wisdomtree.eu/en-ch/resource-library/prospectus-and-regulatory-reports.
For Investors in Monaco:
This communication is only intended for duly registered banks and/or licensed portfolio management companies in Monaco.
This communication must not be sent to the public in Monaco.
For investors in Israel:
Offering materials for the offering of the securities have not been filed with or approved or disapproved by the United States
Securities and Exchange Commission or any other state or federal regulatory authority, nor has any such regulatory authority
passed upon or endorsed the merits of this offering or passed upon the accuracy or completeness of any offering materials.
Any representation to the contrary is unlawful. The products mentioned herein have not been approved by the Israel Securities
Authority and will only be distributed to Israeli residents in a manner that will not constitute “an offer to the public” under sections
15 and 15a of the Israel Securities Law, 5728-1968 (“the Securities Law”) or section 25 of the Joint Investment Trusts Law, 5754-1994
(“the Joint Investment Trusts Law “), as applicable. The products are being offered to a limited number of investors (35 investors or
fewer during any given 12 month period) and/or those categories of investors listed in the First Addendum (“the Addendum”) to the
Securities Law, “Sophisticated Investors”) who in each case have provided written confirmation that they qualify as Sophisticated
Investors, and that they are aware of the consequences of such designation and agree thereto; in all cases under circumstances
that will fall within the private placement or other exemptions of the Joint Investment Trusts Law, the Securities Law and any
applicable guidelines, pronouncements or rulings issued from time to time by the Israel Securities Authority.
This prospectus or this document may not be reproduced or used for any other purpose, nor be furnished to any other person
other than those to whom copies have been sent. Any offeree who purchases a product is purchasing such product for its own
benefit and account and not with the aim or intention of distributing or offering such product to other parties (other than, in the
case of an offeree which is a Sophisticated Investor by virtue of it being a banking corporation, portfolio manager or member of
the Tel-Aviv Stock Exchange, as defined in the Addendum, where such offeree is purchasing a product for another party which
is a Sophisticated Investor).
Nothing in this document should be considered investment advice or investment marketing as defined in the Regulation of
Investment Counselling, Investment Marketing and Portfolio Management Law, 5755-1995. Investors are encouraged to seek
competent investment counselling from a locally licensed investment counsel prior to making the investment. A recipient of
this document may be required to provide confirmation that it is a Sophisticated Investor purchasing a product for its own
account or, where applicable, for other Sophisticated Investors.

