e

WISDOMTREF®

THE RESTRIKE MECHANISM
FOR WISDOMTREE SHORT &
LEVERAGED ETPS

Introduction

To protect from the possibility of an Exchange Traded Product’s (ETP) value being erased over a single day, WisdomTree
ETPs have an intra-day crash protection mechanism which comes into effect in cases of extreme intra-day moves in the
underlying asset. The aim and function of that mechanism is to mitigate the possibility of a fall in the price of the ETP to O
due to the impact of a sustained adverse intra-day movement in the underlying non-leveraged index.

The mechanism applies to WisdomTree Multi Asset Issuer (WTMA) and WisdomTree Commodity Securities Limited (CSL)
products.

The purpose of this note below is to give an overview of how this mechanism works, the process is detailed fully in the
relevant Issuer prospectus, in any case of conflict, the prospectus supersedes this document.

When is the intraday restrike mechanism invoked?

Broadly speaking, the intraday restrike mechanism would be invoked intraday the moment the return of the relevant
underlying (non-leveraged) index from the previous day’s index close reaches a certain threshold. These thresholds are
different for each product depending on the underlying and leverage factor and are specified in each products’ Final
Terms, available online.

It is enough for the relevant index to ‘touch’ that threshold for the mechanism to be invoked. Even if the index moves back
below the threshold, the mechanism should still be invoked.

There may be multiple intraday restrike events on a single day if the relevant index continues to move in an adverse
direction for the ETP. At each point during the day the last restrike price acts as if it were a normal day’s close.

What happens when the intraday restrike mechanism is invoked?

The intraday rebalance takes place in the same way as the ETP normally resets its leverage at the end of each day, but with
a few important differences:

+  The ETP restrike generally takes place over a period of 15 minutes following the moment at which the relevant
index touched the threshold. However, depending on the time at which the threshold was touched, and the
specific provisions in the prospectus for that product, the restrike may take longer.

+  The price at which the ETP is re-struck will generally be the lowest price for the ETP during this period,

however:
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° For some of the ETPs where the market is less liquid, the ETP restrike price may be further adjusted
down according to the actual rebalancing cost incurred by the swap provider. The application of such an
adjustment for costs may result in the product’s price falling to 0 if the swap provider was not successful
in rebalancing the product and the underlying index continued its adverse move.

+  We will inform the investor community of a restrike price as soon as it is determined and verified.

+  The leverage of the ETP from the restrike price to the next rebalance (which should typically be the close but
could be another restrike if the underlying index moves again by the same threshold amount), is its designated
daily leverage factor, as specified in the relevant Prospectus or Final Terms respectively.

For more details, please consult the Issuer Prospectus documents, available on our website.
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IMPORTANT INFORMATION

Marketing communications issued in the European Economic Area ("EEA"): This document has been issued and
approved by WisdomTree Ireland Limited, which is authorised and regulated by the Central Bank of Ireland.

Marketing communications issued in jurisdictions outside of the EEA: This document has been issued and approved by
WisdomTree UK Limited, which is authorised and regulated by the United Kingdom Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as applicable). Our
Conlflicts of Interest Policy and Inventory are available on request.

For professional clients only. The information contained in this document is for your general information only and
is neither an offer for sale nor a solicitation of an offer to buy securities or shares. This document should not be
used as the basis for any investment decision. Investments may go up or down in value and you may lose some
or all of the amount invested. Past performance is not necessarily a guide to future performance. Any decision to
invest should be based on the information contained in the appropriate prospectus and after seeking independent
investment, tax and legal advice.

This document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance
of a public offering of shares or securities in the United States or any province or territory thereof. Neither this document nor
any copy hereof should be taken, transmitted or distributed (directly or indirectly) into the United States.

This document may contain independent market commentary prepared by WisdomTree based on publicly available
information. Although WisdomTree endeavours to ensure the accuracy of the content in this document, WisdomTree does
not warrant or guarantee its accuracy or correctness. Any third party data providers used to source the information in this
document make no warranties or representation of any kind relating to such data. Where WisdomTree has expressed its
own opinions related to product or market activity, these views may change. Neither WisdomTree, nor any affiliate, nor any
of their respective officers, directors, partners, or employees accepts any liability whatsoever for any direct or consequential
loss arising from any use of this document or its contents.

This document may contain forward looking statements including statements regarding current expectations or beliefs with
regards to the performance of certain assets classes and/or sectors. Forward looking statements are subject to certain risks,
uncertainties and assumptions. There can be no assurance that such statements will be accurate and actual results could
differ materially from those anticipated in such statements. WisdomTree strongly recommends that you do not place undue
reliance on these forward-looking statements.

Any historical performance included in this document may be based on back testing. Back testing is the process of evaluating
an investment strategy by applying it to historical data to simulate what the performance of such strategy would have
been. However, back tested performance is purely hypothetical and is provided in this document solely for informational
purposes. Back tested data does not represent actual performance and should not be interpreted as an indication of actual
or future performance.

Short and leveraged exchange-traded products are only intended for investors who understand the risks involved
in investing in a product with short and/or leveraged exposure and who intend to invest on a short term basis.
Any investment in short and/or leveraged products should be monitored on a daily basis to ensure consistency
with your investment strategy. You should understand that investments in short and/or leveraged exchange-
traded products held for a period of longer than one day may not provide returns equivalent to the return from
the relevant unleveraged investment multiplied by the relevant leverage factor. Potential losses in short and/or
leveraged exchange-traded products may be magnified in comparison to investments that do not incorporate these
strategies. Please refer to the section entitled “Risk Factors” in the relevant prospectus for further details of these
and other risks associated with an investment in short and/or leveraged exchange-traded products. You should
consult an independent investment adviser prior to making an investment in short and/or leveraged exchange-
traded products in order to determine its suitability to your circumstances.
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