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WisdomTree Core Physical Silver WisdomTree Physical Silver

Key Product Differencials

Identifier WSLV PHAG

Vault Location London, United Kingdom London, United Kingdom

Base FX USD USD

Currency Hedged x x

Physical Delivery Option ✓ x

Deliverable metal Metalor bars n/a

Management Fee 0.19% p.a. 0.49% p.a.

Hedging Fee n/a n/a

Issuer, Custodian and Metal Agent

Issuer WisdomTree Metal Securities Limited WisdomTree Metal Securities Limited

Launch Date 20 August 2024 24 April 2007

Custodian HSBC Bank plc HSBC Bank plc.

Metal Agent Metalor Technologies Sa N/a

Trading Information

ISINs JE00BQRFDY49 JE00B1VS3333

Distribution Countries

Austria, Belgium, Denmark, Finland, France, 
Germany, Ireland, Italy, Luxembourg, 
Netherlands, Norway, Spain, Sweden, United 
Kingdom, Poland

Austria, Belgium, Denmark, Finland, France, 
Germany, Ireland, Italy, Luxembourg, 
Netherlands, Norway, Spain, Sweden, United 
Kingdom, Poland

Exchanges (Trading FX)
Borsa Italiana (EUR), London Stock Exchange 
(GBP, USD), Xetra (EUR)

BMV (MXN), Borsa Italiana (EUR), Euronext (EUR), 
London Stock Exchange (GBP, USD),

Price Reference London Silver Spot Price London Silver Spot Price

Number of Authorised 
Participants

11 11

Source: Data correct at 20 August 2024.
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General Information Applicable To All Products

Legal Structure ETC, Physically backed

Legal Form Debt Security

Domicile Jersey

UCITS Eligible ✓

Physical Delivery Option ✓

Trading

Settlement Type Free of Payment (FOP), delivery of LBMA Good Delivery Bars

Physical Structure

Bullion Type LBMA “Good Delivery” silver bars

Storage of Bullion The securities are fully allocated (100%)1 

Swing Bar ✓ (WSLV only)

Transparency

Bar List Available ✓

Bullion Audit and Vault Inspection 
available

✓ twice a year (one pre-arranged and one at random).
Report available online

Metal Entitlement available ✓ current and historic data available

Management and Administration

Register Computershare Investor Services (Jersey) Ltd

Trustee The Law Debenture Trust Corporation p.l.c.

1	 Except for any silver relating to redemption requests which may be held in the unallocated account as part of the redemption 
process. The allocated account does not entail any credit risk exposure to the custodian. Once allocated, the account holder 
has full title to the metal in the account.

Source: Data correct at 20 August 2024. 

Physical Silver redemption with Metalor

We offer options for physical delivery for WisdomTree Core Physical Silver
WisdomTree has partnered with Metalor Technologies SA to expand its range of physical delivery 
options to allow investors in WisdomTree Core Physical Silver to redeem their investment directly 
with the issuer in exchange for physical silver in amounts as low as 1kg. 
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Tax efficient silver investment

For German investors, German capital income (Abgeltungsteuer) is normally applicable on gains 
when selling an ETC.
However, WisdomTree Core Physical Silver is structured in a way that the profits or losses 
of investors with unrestricted tax liabilities should constitute private capital gain (Private 
Veräußerungsgeschäfte) and not as German capital income (Abgeltungsteuer) providing it has 
been held for at least 12 months from the date of purchase. 

Full details on can be found on our website.
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Important Information

Marketing communications issued in the European Economic Area (“EEA”): This document has 
been issued and approved by WisdomTree Ireland Limited, which is authorised and regulated by 
the Central Bank of Ireland.
Marketing communications issued in jurisdictions outside of the EEA: This document has been 
issued and approved by WisdomTree UK Limited, which is authorised and regulated by the United 
Kingdom Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” 
(as applicable). Our Conflicts of Interest Policy and Inventory are available on request.

This marketing communication has been prepared for professional investors, but the 
WisdomTree products set out in this document may be available in some jurisdictions to any 
investors, subject to applicable laws and regulations. As the product may not be authorised 
or its offering may be restricted in your jurisdiction, it is the responsibility of every person 
or entity to satisfy themselves as to the full observance of the laws and regulations of the 
relevant jurisdiction. Prior to any application investors are advised to take all necessary legal, 
regulatory, tax and investment advice on the suitability and consequences of an investment 
in the products. Past performance is not a reliable indicator of future performance. Any 
historical performance included in this document may be based on back testing. Back testing 
is the process of evaluating an investment strategy by applying it to historical data to simulate 
what the performance of such strategy would have been. Back tested performance is purely 
hypothetical and is provided in this document solely for informational purposes. Back tested 
data does not represent actual performance and should not be interpreted as an indication 
of actual or future performance. The value of any investment may be affected by exchange 
rate movements. Any decision to invest should be based on the information contained in 
the appropriate prospectus and after seeking independent investment, tax and legal advice. 
These products may not be available in your market or suitable for you. The content of this 
document does not constitute investment advice nor an offer for sale nor a solicitation of an 
offer to buy any product or make any investment. 

An investment in exchange-traded products (“ETPs”) is dependent on the performance of the 
underlying index, less costs, but it is not expected to match that performance precisely. ETPs 
involve numerous risks including among others, general market risks relating to the relevant 
underlying index, credit risks on the provider of index swaps utilised in the ETP, exchange rate 
risks, interest rate risks, inflationary risks, liquidity risks and legal and regulatory risks.

The information contained in this document is not, and under no circumstances is to be 
construed as, an advertisement or any other step in furtherance of a public offering of shares in 
the United States or any province or territory thereof, where none of the issuers or their products 
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are authorised or registered for distribution and where no prospectus of any of the issuers has 
been filed with any securities commission or regulatory authority. No document or information 
in this document should be taken, transmitted or distributed (directly or indirectly) into the 
United States. None of the issuers, nor any securities issued by them, have been or will be 
registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 
or qualified under any applicable state securities statutes.
This document may contain independent market commentary prepared by WisdomTree based 
on publicly available information. Although WisdomTree endeavours to ensure the accuracy 
of the content in this document, WisdomTree does not warrant or guarantee its accuracy or 
correctness. Any third party data providers used to source the information in this document 
make no warranties or representation of any kind relating to such data. Where WisdomTree 
has expressed its own opinions related to product or market activity, these views may change. 
Neither WisdomTree, nor any affiliate, nor any of their respective officers, directors, partners, or 
employees accepts any liability whatsoever for any direct or consequential loss arising from any 
use of this document or its contents.

This document may contain forward looking statements including statements regarding our 
belief or current expectations with regards to the performance of certain assets classes and/or 
sectors. Forward looking statements are subject to certain risks, uncertainties and assumptions. 
There can be no assurance that such statements will be accurate and actual results could differ 
materially from those anticipated in such statements. WisdomTree strongly recommends that 
you do not place undue reliance on these forward-looking statements.

The products discussed in this document are issued by WisdomTree Metal Securities Limited 
(the "Issuer"). The Issuer is regulated by the Jersey Financial Services Commission. Investors 
should read the prospectus of the Issuer before investing and should refer to the section of the 
prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the 
securities offered by the Issuer.

WisdomTree Metal Securities Limited
Securities issued by the Issuer are direct, limited recourse obligations of the Issuer alone and are 
not obligations of or guaranteed by any of HSBC Bank plc and JP Morgan Chase Bank, N.A. any 
of their affiliates or anyone else or any of their affiliates. Each of HSBC Bank plc and JP Morgan 
Chase Bank, N.A. disclaims all and any liability whether arising in tort, contract or otherwise 
which it might have in respect of this document or its contents otherwise arising in connection 
herewith.

For Investors in Switzerland
This document constitutes an advertisement of the financial product(s) mentioned herein. 
In Switzerland, this communication is only targeted at Qualified Investors.
The prospectus and the key investor information documents (KID) are available from 
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WisdomTree’s website:  https://www.wisdomtree.eu/en-ch/resource-library/prospectus-and-
regulatory-reports
 
This communication is only intended for duly registered banks and/or licensed portfolio 
management companies in Monaco. This communication must not be sent to the public in 
Monaco.
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